STATISTICS OF GOLD PRODUCTION.
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been developed since 1888. The production in Africa alone rose from £900,000 in 1888 to £43,500,000 in 1912. With modern practice, the development, working out and abandonment of gold deposits is far more rapid than in former times, and some of these fields already show signs of approaching exhaustion.
The increase of production due to improved metallurgical methods is. difficult to estimate. Most of it must certainly be put down to the account of the cyanide process.
As regards the future production, it is obviously impossible to predict what will be the effect of the opening up of goldfields as yet undiscovered, or of the invention of new processes for treating ore of lower grade than that which can now be dealt with profitably. Excluding the Transvaal, the production of the rest of the world has been falling since 1909, and that of the Transvaal has fallen since 1912. In the existing conditions a continued fall in the world's output appears to be indicated.
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20-0 20 '2 10-0 10-1 10-5 20-4 217 2215 24-0 23 '2 20'8 30'I 32-4 37 '2 •lO'O 41 "5 -48'5 50'0 (53'0 53-7 53 -4 (51-1 07'2 70'5 70'2 817 83'0 80-5 03'7 04-7 07'0 "07 '5 03 3when the world's production of gold is estimated by Sir Hector Hay to have been £36,500,000.2 After falling to £21,000,000 in 1862 (Hay), the output remained nearly stationary until about the year 1888, when, from various causes mentioned below, the production again began to increase, and in 1899 reached £63,000,000. After a sudden fall to £53,000,000 in 1900 owing to the Boer War, the increase in production was resumed, and in 1911 the output was £98,000,000, the greatest amount on record.
